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7KLV TXDUWHU PDUNHG WKH FRQFOXVLRQ RI WKH /XQFK DQG /HDUQC
1HZ +RUL]RQV IRU 6HQLRUY 3URJUDP /RRNLQJ DKHDG DGGLWLRQDC
SDUWQHUVKLS ZLWK WKH $VSKRGHO 1RUZRRG 3XEOLF /LEUDU\ VW
&RQVWDEOH 'DQLHO *D\ *UHJ 6WRNHV &ULPH 6WRSSHUV -RG\ %HC

Y%YHQQHWW HVWEHQ IRU WKHLU LQIRUPDWLYH SUHVHQWDWLRQV

7KH LODXJXUDO /RFDO $GYDQWDJH ZLWK 3HWHUERURXJK &R% QWH
HYHQW ZHOFRPHG NH\ UHSUHVHQWDWLYHV IURP WKH &RXQW\ V (F
3HWHUERURXJK .DZDUWKD &KDPEHU Rl &RPPHUFH &RPPXQLW)\ )XW
DOG —QQRYDWLRQ &OXVWHU $ VHFRQG VHYVWDICRD WR 8 O/RZHY RIS YO E
FROWLQXLQJ WKLV YDOXDEOH LQLWLDWLYH
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7KLY TXDUWHU WKH $VSKRGHO 1RUZRRG &RPPX%LW\
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&HQWUH $1&& KRVWHG SXEOLF vVNDwWLSP

D VSHFLDOSW3DWIENV' D\ VIKHP HG VNDWH Z KHUH SDUAELSDQW

KDG WH FKDQFH VR Z LQ ROH RI VE R $1 && FDOWHQ YRXFKHUY IRU
GLHWQJ 1Q JUHHQ 2 | MHVHVHWIRQV  Z HUH JHOHWIRXV® VSROVRUHG
E\ VIKH | RQRZ Q) VXSSRUMU/
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&XAXLDO + HUMDIH&RP P WAH

2Q0DUK " DI@J WDMQI FHHP RQ. Z DVKHG IQKRQRXURI WH
DQQLYHU/DU Rl WH DULYDCRI WH 3 HWIUS RELQVRQ VHWIBLY LQ RXUDUHD 7KLY
P HDQIQII XCRAFDMRQ Z DVP DGHHYHQ P RUH VSHADCE\ WH SDUARSDARQRI
WUHH IDP LlOHV  GHVAHQGDQW Rl WRVH ELDYH VHWBLY  Z KR DWIMMG LQ LDIMQI WH FRP P HP RUDWYH | @J
/ DMUWDWGD. WH &RP P WWHH KRWMG D + MRUFDC: DWHUQ) DWKH 7RZ Q + D@ 7KH HYHQA HDWUHG D

SHURLWP DQFH E\ \BBIQMG GFDA LGG®! SO\ HU-DFTXHIOH' R\ ® DQG D SIMWVHQMRQE\ 0 DU ( QIOK
&RRSHU DXWRURI 7KH3HMUSRELQVRQ ([ SHIP HOW

7KLY FHBEWDARQ P DINHG WH EHIIQQIQI Rl D\ HDUBRQJ VHUHVRI HYHQW LHFRI QL] LQJ WH ELFHOWMOQQIDCRI
WH 3 HWMUS RELQVRQ VHWEBP HQW

$ EIMRI KIWRU
“QWH\SUQJ GHMLP LOHG MK | DP LOHV VHWOIG LRP WHUKRP HDQG HP EDINQI RQ D ®QJ DQG
FKDEBIQILQI NRXLOH VRZ DUG D QHZ @H IQ $VSKRGHOL R RRG WH KHSHG @ WH | RXQGDWRQ | RUWH

YIELDQWERP P XQIW Z HNQRZ \RGD\

€ #“DVSKRGHOQRUZRRGKLVYV












